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M.O. I'aBpuch, CT. BUKIL. Kad. ekoHOM. aHani3y Ta oomiky HTY «XI1I»

AHAJII3 BIVIMBY HECTABIVIBHOCTI BAVIIOTHUX KYPCIB HA
IMPOLECHU BIATBOPEHHA OCHOBHUX 3ACOBIB BITUU3HAHUX
INIAIPUEMCTB

BinTBopeHHs OCHOBHHMX 3acO0iB BITUM3HSHHUX MiJMPHEMCTB € aKTyaJbHUM 1
CKJIaJIHUM 3aBJIaHHM III€ 3 Mi3HIX PaJsHChKUX YaciB, KiHIg 80-X pokiB 20 CTOMITTS.
Bxe Tonl 3HauHa yacTka BUPOOHUYOrO OOJagHAHHS 1 IHIIUX OO’ €KTIB OCHOBHUX
3ac001B MIMPUEMCTB yCIX raixy3ei 3actapiyia ko He (i3UIHO, TO MOPAJIBHO.

[Ipoiiec OHOBJIEHHS OCHOBHMX 3acO01B HIIOB JOCHUTH CKIIATHO 1 HEKBAILIUBO
IOPOTATOM yChOTO IMepiony He3anexkHocTi Ykpainu. ¥ 90-x pokax 20 cT. e mpocTo
MOSICHIOETBCA CKJIQJHUMHU 30BHINIHIMA YMOBAaMH, KOJU OIIBIIICTh MIANMPUEMCTB
OyKBaJIbHO OOpOJIMCS 3a MPaBO ICHYBaHHS, 1 HE BCl 3 HUX Horo BUOoposu. Alne 1y
BIJTHOCHO CIOKiMHI 1 cTaOUIbHI yacH, Ha movyaTky 2000-x, y nepiox 3 2005 mo kiHeub
2008, mpotsarom 2011-2012 pp., 1i nporecu He HaOyBajld HAJEKHOTO PO3BUTKY.
YacTkoBO y IbOMY BHHHI 1 caMi MIANPUEMCTBA, AKI Yy «CHUTI», CTaOLIbHI YacH
MOCMINIANK 3apo0JIsITH, ajie He TOCHINIATd HAKOMHYYBATU <«OKUPOK» Yy BUTIIAII
OHOBJICHHA BUPOOHHMYOrOo OOJIaHAHHA Ta IHIOMX AaKTHUBIB, IO JO3BOJIWIO O Yy
BUIIAJIKy HACTAHHS CKJIQJIHUX YaciB BUTPUMATH iX 0€3 3HAaYHUX MOTpsciHb. [Iporte, HE
MOKHa 3a0yBaTh 1 mpo OO’ €KTUBHI MEPENOHM Ha MLUISAXY OHOBJIEHHS OCHOBHUX
3ac001B 1 PO3BUTKY MIANMPUEMCTB B LIJIIOMY: HEAOCKOHAJE 3aKOHOJABCTBO, BUCOKUM
piBEHb KOPYIIIii Ha yCIX PIBHSIX, HEBIEBHEHICTh Y 3aBTPAITHLOMY JIHI 1 MPAaBUJIaX TPU
Ha MaiiOyTHE.
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MosxHa KkoHCTaryBaTu (akT, 1[0 OiIbIlla YaCTMHA LHUX NEPEroH BCE IIe
3QIMIIAKOTHCS aKTyaJIbHUMU 1 ChOTOHI1, micis PeBostomii ['iqHOCTI 1 mMiATBEpKEHHS
€BPOMNEHCHKOTO BEKTOPY pyXy Ykpainu. BogHodac, 3apa3 TpaJuiiiiHl BITUM3HSHI
npoOseMr eKOHOMIKH 1 collianbHOi cdepu yckiaaaHeHi, Ae (akTo, BIHCHKOBUM
CTAHOM Yy KpaiHl, a TaKO CyTTEBUM pPIBHEM HECTaOlJILHOCTI Ha BaJIOTHOMY PHUHKY.
Octanniif gaxTop, X04 1 € MPSAMO MOB’SA3aHUM, y TOMY YHCII, 1 31 CTAHOM BIiiHH,
BIJIIFPA€ CAaMOCTIWHY pOJIb y 0ararbox Tmpoliecax BCepeauHl Jep:kaBu. Bapto
PO3YyMITH, IO JecTaliai3allis BaJlOTHOTO PUHKY MOKe OyTH MOB’si3aHa 3 OaraThMa
¢dakTOopamMu: HETaTHBHUMH OYiKyBAaHHSMHU HACEJICHHS Y 3B’ A3KY 3 BOEHHUMH JiSIMHA Ha
TepuTopii  YKpaiHU, 3aKOHOMIPHOMY TIPUTHIYEHHI EKOHOMIYHOi MisTbHOCTI
BITYM3HSHUX MIJNPUEMCTB, 1, BIAMNOBIIHO, 3HMKEHHSIM IPUTOKY BAJIIOTH B KpaiHy,
OUIKYBaHHSM TOJAJIBIIOTO MiABUIIIEHHS KypCY BIIACHUKAaMH 3HaYHUX OOCSTIB BaIIOTH
1 CHEKYJSITUBHUMHU IiSIMU TpeaepiB, a TaKOX NECTPYKTUBHUM BILTMBOM 330BHI Ta
iHmMu. Ha Bce 11e HakmamaeThes 1HO I BiABEPTO HempodeciitHa poOdoTa 1 moBeiHKA
kepiBHuITBa Harbanky, skl Mae y CBOEMY pO3IMOPSIKEHHI OUTBII HIXK CYTTEBI
BakeJl BIUIMBY HAa OAaHKM 1 BaJIIOTHUN PUHOK B LIUIOMY, IO, 3aMICTh IOTAllI€HHS
NaHIYHUX HACTPOIB y CYCHUIBCTBI, YacoM, IIBUAIIEC CTUMYIIOE iX. B pesynbTarti,
OPOTATOM POKY MM CIIOCTEpirajd NpolecH JAeBajibBalii TpUBHI 3 MPUOIU3HO 8
rpH./mon. cmovarky no 10, motiMm mo wmaibke 12, mami mo 13-13,5, a micus
napJIaMeHTCbKUX BHOOpPIB — j0 Maibke 16 rpH./mon. ToOGTo, 3 modaTtky poOKy, MO
BIJIHOIIIEHHIO JI0 OCHOBHUX BaJIIOT, TPUBHS 3HEIIHWIACS Maibke BaBiul. Lleit ¢akt
OYCBHJIHUM YHHOM BIUIUBA€ 1 Ha MOJIHWBOCTI MANMPUEMCTB OHOBIIOBAaTH CBOi
OCHOBHI 3ac00u. Bce imMmopTHe 00J1aiHaHHs, TeXHIKa, Oy IIBEJIbHI Ta 1HIII MaTepiay,
NOJIOPOXKYAJIM y TPHUBHEBOMY €KBIBAJIEHTI NPAKTUYHO YyABiYl. 3 OINIALy Ha
YIOBUIbHEHHS! €KOHOMIYHUX TPOIECIB B JEprKaBi, 110 TATHYTHh 32 COOOI0 3HIKECHHS
JIOXOJIIB MIAMPUEMCTB 1 TPOMAIsH, 1S IM(]pa MOKEe BBAKATHUCS KPUTHUYHOK. ToOTO,
JO3BOJIUTH €001 IMIOPTHI 00 ’€KTH OCHOBHHMX 3aCO0IB MOXYTh JIMINE OJMHHIII
HiAIPUEMCTB. 3 1HIIOrO OOKY, MOAOPOKYAHHS MPOIYKIIIi BITYM3HSIHUX MIAMPUEMCTB
€ JaJeKO HE HACTUIbKM CYTTEBHMM, a 4YacTO 1 B3araji BIIHOCHO He3HauHuM. lle

BIIKPUBA€E MIMPOKI MOMJIMBOCTI OJTHOYACHO 1 Mepes MiANPHUEMCTBAMU, IO MPAarHyTh
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OHOBUTHU CBOi OCHOBHI 3ac00H, a00 MOTPeOyIOTh iXHHOTO HEraifHOrO OHOBJICHHS, 1
nepen CaMUMHU  BITYM3HSHUMHU BUPOOHUKAMH, 110 MOXYTh 3alpOINOHYBATH
albTEpHATUBY IMOOPTHIM mnpoaykiii. OCTaHHI MarTh MOXJIHUBICTh HE TIIbKH
peanizyBaTd CBOIO MPOAYKIIIO 1 BTPUMATHCS Ha TUIaBY Yy CKJIaJHI Yacu, a 1,
3alPOIIOHYBABIIM aJICKBaTHUN OallaHC IIHM 1 SKOCT1, CTBOPUTH COO1 peryTalii Ha

MaiiOyTHE, KOJIM BOHU 3aKiHUATHCS.

C.B. I'apmam, crapmmii Bukiagad HTY «XIII»

SHAYYIIICTb T'YMAHITAPHOT'O ®AKTOPY IIPU AHAJII3I
CYUYACHUX EKOHOMIYHHUX MOI[EJIEﬁ «IH<DOPMAI.[IﬁHOFO
CYCIIIVIBCTBA»

[ToHSTTS «HOBAa €KOHOMIKA» OTPUMAJIO IIUPOKE PO3IMOBCIOKEHHS B OCTaHHI
POKH 1 Ma€ JAOCUTh IIUPOKE TIyMAYEHHS 3 TOUKH 30pY COIlalbHO-(D1IOCOPCHKHUX Ta
€KOHOMIYHHMX IMapaJIuTM CY4acHOTO CYCIHUIbCTBA. Pi3HI BUEHI Ta JOCIHIIHUKH IIO-
pI3HOMY Ha3WBaJId 1€ CYCHIILCTBO: «CYCHUILCTBO iH(opMaTtuku Ta 3B s3ky» (I.
HiininyTo), «texnocycninbcTBO» (b. 'eiiTc), «mocTinaycrpiansae cycniabcTBO» (/1.
benn, B. InozemueB), «indopmariitne cycroinbetBo» (O. Toduep Tta iH.),
«enexTpoHHo-udpoe cycninbecTBO» (/. Tamckor) Ta iH. He 3Baxkarouum Ha pi3HI
Ha3BU, € 3a3HAYCHHS TJI00AJIBHOCTI TPOIECIB, fAKI BIAOYBalOTbCA 1 3HAYYLIOCTI
1H(pOpMaIITHUX TEXHOJIOTIH y CydYacHOMY CYCHIIbCTBI [1].

Opnak, OUIBLIICTE MOAENEN «1H(OPMAIIOro CyCHIJIbCTBa» MAalOTh CYyTTEBUI
HEJOJIIK, KOJIU B HUX OTOTOKHIOIOTHCA TaKi MOHSTTS, K «3HAHHS» Ta «iH(QOpMaIisy.

3HaHHA - ¢opma ICHYBaHHS 1 CHCTEMarTH3allii pe3yJbTaTiB Mi3HABAIHHOI
TSTTBHOCTI JIFOAWHW. BUAUISIOTE pi3HI BUAW 3HAHHS: HAyKOBE, IOBCSAKICHHE
(3mopoBuUH TIy31), IHTYiTUBHE, peliriiiHe Ta iHII. 3HAHHS Y BY3bKOMY CEHCI -
naHi, iHdopmarlis. 3HaHHS TPOTUIICKHE HE3HAHHIO, TOOTO BIICYTHOCTI MEPEBIPEHOT

iHpopMarii mpo mo-Hedyapb [2].
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